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Symetra Protector IUL offers a strong no-lapse guarantee, a cost-effective, flexible policy design, and competitive target premiums.1 
When paired with the Putnam Dynamic Low Volatility Excess Return Index StrategiesTM (Putnam Index Strategies), Protector IUL 
can also provide attractive policy cash value accumulation potential for future income needs. 

Key takeaways
• The hypothetical Putnam Index

Strategies outperform the S&P 500 
Core Index Strategy over these  
10-year and 20-year timeframes.

• Higher participation rates and bonuses
can have a measurable impact on
indexed crediting rates.

• Protection from market downturns with
a guaranteed floor of 0% (plus bonus,
if applicable) is an attractive feature of
the index crediting strategies available
within the Symetra IUL policies.

The bottom line
While there is no guarantee that an 
index strategy using the Putnam Low 
Volatility Excess Return Index will 
outperform one using the S&P 500® 
Index as its benchmark in any given 
year, this analysis using simulated return 
histories indicates that the Putnam Index 
Strategies may have the potential to 
produce positive results. 

* Putnam Index performance above is based on hypothetical back-tested data from January 1, 2004 through June 23, 2020, and the actual historical performance of the Index based on daily closing levels thereafter June 24, 
2020 thru December 31, 2023. Hypothetical back-test for illustrative purposes only. The hypothetical historical values above have not been verified by an independent third party. Historical performance represents hypothetical 
data determined by retroactive application of a back-tested model, itself designed with the benefit of hindsight. Hypothetical back-tested data is theoretical, subject to risk, and not predictive of future results. Alternative modelling 
techniques or assumptions would produce different hypothetical historical information that might prove to be more appropriate and that might differ significantly from the hypothetical historical information set forth above. 
Hypothetical back-tested results are neither an indicator nor a guarantee of future returns. Actual results will vary, perhaps materially, from the analysis implied in the hypothetical historical information that forms part of the 
information contained in the table above. Past performance is no guarantee of future performance. 

**Symetra Protector IUL as of April 15, 2024. 

Please note: Symetra Protector IUL was not available until 2019.  It is not possible to invest in an index.

The Putnam Dynamic Low Volatility Excess Return Index Strategies first became available through the Symetra Protector IUL product on November 1, 2022. The S&P 500 Core Index Strategy 
first became available with Protector IUL on May 29, 2019.

The power of Protector IUL  
and Putnam Index Strategies

Index returns

Year
Putnam 
Index*

S&P 
500® 
Index

S&P 500® Index  
Core Strategy:  
100% participation 
with 9.50% cap

Putnam Index with 
Bonus Strategy:  
182.50% participation 
with 1.00 bonus3

Putnam Index with 
High Participation 
Rate Strategy: 
212.75% participation 
with no bonus

Average  
annual return4

10-year average 
annual return4

20-year average 
annual return4

Hypothetical backtested and historical returns and 
hypothetical backtested crediting strategy performance (2004-2023)2

Annual point-to-point crediting strategy performance**
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2004

11.10%

8.43% 9.00% 9.00% 16.38% 17.93%
2005 1.55%0.73% 3.02% 3.02% 2.33%
2006 15.30%7.19% 13.65% 9.50% 14.12%
2007 5.47%2.57% 3.56% 3.56% 5.69%
2008 0.00%-0.97% -38.50% 0.00% 1.00%
2009 12.28%5.77% 23.45% 9.50% 11.53%
2010 17.02%8.00% 12.78% 9.50% 15.60%
2011 19.96%9.38% -0.03% 0.00% 18.12%
2012 17.06%8.02% 13.40% 15.64%
2013 16.17%7.60% 29.61%

9.50%
14.87%

2014 20.72%9.74% 11.38%
9.50%

18.78%
2015 2.36%1.11% -0.72

9.50%
3.03%

2016 8.96%4.21% 9.55%
0.00%

8.68%
2017 27.25%12.81% 19.41%

9.50%
24.38%

2018 0.00%-0.34% -6.24%
9.50%

1.00%
2019 24.72%11.62% 28.85%

0.00%
22.21%

2020 8.60%4.04% 16.26%
9.50%

8.37%
2021 6.66%3.13% 26.89%

9.50%
6.71%

2022 0.00%-11.62% -19.44%
9.50%

1.00%
2023 0.00%-2.21% 24.23%

0.00%
1.00%9.50%

4.59%

3.25%

4.46%

6.66% 5.80% 10.63% 11.23%

11.02% 9.93%6.65% 9.52%

9.01% 6.48% 10.52%



Symetra Protector IUL is a flexible premium adjustable life insurance policy 
with index-linked interest options issued by Symetra Life Insurance Company, 
777 108th Avenue NE, Suite 1200, Bellevue, WA 98004. Not available in all 
U.S. states or any U.S. territory. Where available, it is usually issued under 
policy form number ICC18_LC2.

Policy endorsements are not available in all U.S. states or any U.S. territory, 
and terms and conditions may vary by state in which they are available. 
Where available, they are usually issued under the following endorsement 
form numbers: Putnam Dynamic Low Volatility Excess Return Index with 
Bonus Index Account form number ICC22_LE2, Putnam Dynamic Low 
Volatility Excess Return Index with High Participation Rate Index Account 
form number ICC22_LE3, and the S&P 500® Index Account form number 
ICC20_LE9.

Guarantees and benefits are subject to the claims-paying ability of Symetra 
Life Insurance Company.

Election of a Putnam Index Strategy does not guarantee a greater index credit 
for any other index segment term.

There are other index strategies available within Symetra Protector IUL.

Symetra Protector IUL has fixed and indexed accounts. Interest credited to 
the indexed accounts is affected by the value of outside indexes. Values 
based on the performance of any index are not guaranteed. The policy does 
not directly participate in any outside investment or index.

Allocations to the fixed account or index strategies are based on the 
allocation instructions provided at time of application and may be 
subsequently changed in writing by the policy owner. When allocations occur, 
an index segment for each respective index strategy is created. Each index 
segment has its own index crediting method, index value, index cap, index 
spread, index floor, index participation rate, index segment term, and index 
start and maturity date. The index caps, floors and participation rates after 
the initial index segment term may be higher or lower than the initial rates, 
but will never be less than the guaranteed minimums shown in the policy. 
The index spreads after the initial index segment term may be higher or 
lower than the initial spreads, but will never be higher than the guaranteed 
maximum shown in the policy.

The index cap is set by Symetra and is the maximum interest rate that can 
be applied to an index segment at the end of any given index segment term. 
The index cap is subject to change and is set for each index segment on 
the index segment start date. In situations where Symetra does not impose 
a cap, there may still be an upper limit based on the design of the volatility-
controlled index.

An index segment represents the portion of the index account that credits 
interest based on a change in the indexes applicable to that index segment. 
Index credits are calculated and credited (if applicable) on the respective 
index segment’s maturity date. Amounts withdrawn from the index account 
before the index segment’s maturity date will not receive an index credit, if 
applicable, for that term.

Current index caps, spreads, participation rates, and floors are subject to 
change without notice.

Except for the Putnam Dynamic Low Volatility Excess Return Index, the 
performance of an index does not include the payment or reinvestment of 
dividends in the calculation of its performance.

It is not possible to invest in an index.

Symetra reserves the right to add, modify or remove any index strategy 
or crediting method. If any index is discontinued or any index is changed 
substantially, Symetra reserves the right to substitute a comparable index.

The S&P 500® Index is a product of S&P Dow Jones Indices LLC or its 
affiliates (“SPDJI”), and has been licensed for use by Symetra Life Insurance 
Company (“Symetra”). S&P®, S&P 500®, US 500, The 500, iBoxx®, iTraxx® 
and CDX® are trademarks of S&P Global, Inc or its affiliates (“S&P”); Dow 
Jones® is a registered trademark of Dow Jones Trademark Holdings LLC 
(“Dow Jones”); and these trademarks have been licensed for use by SPDJI 
and sublicensed for certain purposes by Symetra. Symetra’s products are 
not sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P, their 
respective affiliates, and none of such parties make any representation 
regarding the advisability of investing in such products(s) not do they have 
any liability for any errors, omissions, or interruptions of the S&P 500® index.

The Putnam Dynamic Low Volatility Excess Return Index (the “Index”) is the 
property of Putnam Investments, which has contracted with S&P Opco, LLC 
(a subsidiary of S&P Dow Jones Indices LLC) to calculate and maintain the 
Index. The Index is not sponsored by S&P Dow Jones Indices or its affiliates 
or its third-party licensors (collectively, “S&P Dow Jones Indices”). Neither 
Putnam Investments nor S&P Dow Jones Indices will be liable for any errors 
or omissions in calculating the Index. Putnam Dynamic Low Volatility Excess 
Return Index™ is a trademark of Putnam Investments “Calculated by S&P 
Dow Jones Indices” and the related stylized mark(s) are service marks of S&P 
Dow Jones Indices and have been licensed for use by Putnam Investments. 
S&P® is a registered trademark of Standard & Poor’s. Financial Services 
LLC (“SPFS”), and Dow Jones® is a registered trademark of Dow Jones 
Trademark Holdings LLC (“Dow Jones”).

This is not a complete description of the Symetra Protector IUL policy. Please 
refer to the policy.
1 The Lapse Protection Benefit prevents the policy from entering the Grace Period when the policy is in a Lapse 

Protection Benefit Period. Coverage will remain in effect as long as the Lapse Protection Value is greater than 
or equal to zero and the surrender value of the policy is greater than the sum of all outstanding policy loans 
and loan interest. Loans, withdrawals, or late or delayed premium payments may affect the duration of the 
Lapse Protection Benefit.

2 The Putnam Index levels are calculated by S&P Dow Jones Indices. The performance of the Putnam Index is 
based on hypothetical back-tested data prior to the actual launch of the Index: The hypothetical back-test 
is for illustrative purposes only. Hypothetical back-tested data has many built-in limitations, some of which 
are described below. The hypothetical back-test performance data and other data (such as hypothetical 
asset allocations) presented reflects application of the current index methodology and selection of index 
constituents prepared with the benefit of hindsight. No theoretical approach can take into account all of the 
factors in the markets in general and the impact of decisions that might have been made during the actual 
operation of an index. Simulated performance data is based on criteria applied retroactively with the benefit 
of hindsight and knowledge of factors that may have positively affected its performance and may reflect a 
bias toward strategies that have performed well in the past. Back-tested performance data and hypothetical 
asset allocations do not reflect actual performance or actual asset allocations of the index. Actual results 
may vary, perhaps materially, from the simulated results presented. There are numerous factors related 
to the markets in general or the implementation of any specific investment strategy, which cannot be fully 
accounted for in the preparation of simulated results and all of which can adversely affect actual results. No 
representation is being made that any account, product, or strategy will or is likely to achieve profits, losses, 
or results similar to those shown. 

Numbers shown for Symetra index strategies are hypothetical and based off of our historical back-tested 
rates for these strategies. Back-tested projections are hypothetical to estimate how the index may have 
performed prior to its existence and there is no assurance or guarantee that the index will operate or would 
have operated in the past in a manner consistent with back-tested projections. Due to revisions to AG49A(B), 
you will not be able to recreate these results using an illustration. Please note that past performance is not 
an indication of future results, however these results are being shown to project the potential results of using 
Symetra’s index strategies. 

3  When the Putnam Index with Bonus strategy is selected, an additional index credit rate is applied to 
any monies allocated to that index strategy when the segment matures—regardless of the index’s 
performance—to determine the amount of the additional bonus. The rate will vary upon each allocation, but 
it will never be less than the guaranteed minimum additional index credit rate defined in your policy. The 
additional index credit amount (bonus) is in addition to any applicable interest based on the performance 
of the index. The Putnam Index with High Participation Rate strategy does not provide a bonus, but instead 
provides a higher participation rate than the Putnam Index with Bonus strategy. The terms “bonus” and 
“additional index credit amount” and “bonus rate” and “additional index credit rate” are used interchangeably 
in Symetra Protector IUL marketing pieces.

4 The average annualized return is a measure of how much an investment has earned on average each year, 
over a specified period of time. 

Symetra® is a registered service mark of Symetra Life Insurance Company.

To learn more about Symetra Protector IUL and our  
Putnam Index Strategies, contact our Life Sales Desk.

Symetra Life Sales Desk
1-877-737-3611
Weekdays, 8 a.m. to 6 p.m. ET
lifesales@symetra.com
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